BANK ums PASS

Jfouso Approves Issuance of
Tederal Reserve Notes in
Large Denominations.

Bpecial Despaich to Tum Sow.

WANRINOTON, April 24.—Tills author-
teing lmmance of Federal reserve notes
fn large denominations and amending
the banking law In several other par-
ticulars wers passed by the House to-
day. The leginlation primarily Is to au-
thorize the Federal Reserve Board to
grovp member banks of each district
inta thres divisluns without the present
fequirement that each group shall con-
taln as nearly am may Dbe éne-third of
the sgETegate number of banks of the
district.

The committes report explaine that
this “is to make RS secure as posaiblo &
falr and equal reprasentation on the
drectorats of the Federal reserve banks
tor sach group of banks, the large, the
medium and the amall. The modification
will snable the Reserve Board to E;"
the banks in & 1o Carry out
the plain intent of the Federal ressrve

“-Mﬂw amendment to the national
panking laws extends the fAduciary ea-
pacities permitted to national banks to
fnclude “guardiane of estates, nssignee,
tecolver, committes of estates of
jurntles™ and such other fduciary ea-
pacties Ak ara given to State banke eom-
gting with the national banks, A sepa-
pite reoord of fiduclary aceounts and as-
pets is required. Amendments simplify-
ing the manner of selecting representa-
tives of member banks to participate in
glection of remerve bank direclorates
ware Also Included In the blll,

The bill also authorises the lssus of

Federal reserve notss in denominations
of §500, §1,000, 85,000 and §10,000 for
the accommodation mainly of banks. The
highest denomination mow authorized is
$100. Larger notea, it was argued, will
also tend to malintain larger gold re
pirved in the financial centres.

Othor amendments Included in the
dills amending sections of tha revised
watutes Inoluded :

*The amendment to section 5,137 puta
n limitation upon the amount of money
that & national banking association may
hereafter invest In & bank or office bulld-
frig and eite, the requirement being that
tha amount ao invested shall not exceed
the pald In and unimpaired capital stock
of the association

“The amendment to section 5,147 re-
quires & director of a natlonal banking
wssociation t ogquallfy within sixty days
after election unless prevented on ac-
count of |liness, absence or other good
cause approved by the Comptroller un-
der penalty of having his position as
director vacated and himself rendered
neligible for reslection for the current
year,

“Sectlon 5,172 is amended so as to
sssociation to quall® within sixty days
tr notes of lasus to ba engraved ns
well as written and also omits the de-
romination of thres dollar bills from
thn noten authorized to be lssued under
this sectlon,

*The amendment to section 8,223 re-
qulrrs & natlonal banking assoclation
which goes In lqudation to deposit
within ninety days instead of #ix months,
e At present, with the Treasurer of the
Tnited States lnwful money sufficient to
redeem all 1ts outstanding clrculation.

"The amendment to section 5,230 au-
thorizes the Camptroller of the Qurreney
tpon the fallure of such assoclation to
1onke such deposit to sell suMelent of
i's bonds after the preacribed time limit
to redeem Its outstandimg notea.'

CAPITAL MINIMUM $100,000.

Federal Neserve Noard Committes
Reduces Amount,

WasHNGTON, April 24 —Thes Federal
Teverve Board's eapital lesues commit-
tes announced to-day !t had reduced
from §500.000 to $100.000 the minimum
of proposed securitien lssues of indus-
trial and publle utllitdes corporations
which It will consider,

“This action Is taken by the commit-
tae,” It was explained, “in furtherance
o the policy heretofore expressed of
slapting Ita methods to those prescribed
for the guldance of the capital Issues
commitiee created by the war finance
eniparation act, which provides that the
vommitiee may consider applications of
100,000 and over.”

Heretofore the cummittee has ob-
teried tha $100,000 minlmum for mu-
nicimal lesyes, The new rule Is expected
1 bring In many milllons of dollars of
applications.

CERRO DE PASCO PROSPEROUS.

Beports Surplus of $1,060,307 for
Year 1017,

Cerra de Pasco Copper Corporation
Tast yeur carned & surplus of 1,060,397,
tampared with §187,652 in 1918,

Giross recelpla from the sale of silver,
koul and copper totallod $24,§74,083, an
indreane of 35,205,919 over the previous
iwelve months,

L. T. Haggin, president of the eor-
toration, In his report to stockholders
EAYA:

“The enmpany’s mines, smelter and
other works have, with the exception of
tustenificant local Interruptions, been In
tantinilovs  and satisfactnry operation
tiremizh the past year and up to the
iresent  time,  notwithstanding many
ftticultien and delays In procuring and
trivaparting wuppliea, obtalning com-
fetent foremen and staff operators to
'l the places of those who have gone
Tothe front, and other impediments
fausl by or Incldent to the present
WAL

FINANCIAL NOTES,

B W. Wagner & Co. have prepured an
“""rnr.l.u olroular on Great Northern

'!“uu Lake Superior Corporation In nine

rr he ended March 21 last, produced
51400 tons of finished materfal, com-
pusl with 170,078 tons for same perind
WM wear. The undliled orders on hand
Meroh 31 arproximated 383,758 tone
L7 Uhleagn Hoard of Trade will clos
‘~“' v Friday, Liberty Day,

W, Pressprich & Co, have purchassd
BEAeen ity of Worcester, Mass, notrs
1..- :1 ;: anuticipation of taxes dus No-
' tha zununl meetieg of the Alrectors
] ""n—r-n ake & Ohle Raliroad, G, B,
Wil was mieeted u diesctor,

Hpen Traak & Cu. have lswued for
A timaly and Informative
st describing the salleut features
t varinus Liberty Loans.
.‘\ 'nin ¥, Gragory hus been elocted a
@rbiror of the Atiantlo National Buu.
M Vietor Lersner has been sppoinled to
Lie sxecative commitiee,

Eiports of lenther and isather manu-
TMuren totaled 45,065,918 for Februmry,

haminst  §11,799.320 for February,

Bight monthe exporis wers #71,-
g W00 In fmcal period 1418: I1I'I'I|I:lu

SIT. AnA IORBANTTA In 1918, The
L monthe exhorta of mu umi rhnes
i TS4E51.TAN In 191715108, agninat §21,-
3 19183917 and §33.050.534 for

Cirresninding monthe of 1915-1814
; Mt uholders of the Liborty Stesl

¥ \\ rret, Ohio 1

LS

13,097

:I *= 1k im of the bonrd

' ' . eopiial sock

i Thoe procecds

\ ANt heen elecieq »

Felime of thn New York Cotton Ea-
ehanga

P ! \l'w York Hiork Exchange yesler-

el ‘e 14 itm list the followilng me-

Te l GORARD aditinnul stoek af the

ghmeret Laan & Trust Compnany and 81+

! 'l Tatle Minmi Natirowd Compary

t:":‘- miortgage 4 per cen'. Seiles A

o 964..t'rﬁunh T e R A
. ‘A ' ié ’

Flan ts Coase Tradiag at Neen Te-
Herrew,

Trading on the New Terk Btock, Cot-
ton, and Coffes and Sugar exchanges
wili cease to-morrow at 13 o'clock in
observation of Liberty Day, Tha Con-
solldated Block Exchange also is ex-
pected to announce to-8ay Its Intention
of closing at noon ta-morrow,

The resolution passed by the Btock
Eachange guvernors followe:

“Whereas the Iresldent of the United
Btatea has isaued o rethm ap-
pointing  Priday, 2, 1918, as
Liberty Day unl axcusing the employess
of the Federal Government thvoughout

“Resolved, That the New Tork Stock

Exchange be closed at 13 o'vlock

on Liberty Day, April 26, 1918,
"Regolved, That the hour for &. a.-

livery of securities on that day be

vanced from 3:156 P, ll.ulleolu!.

FROST DAMAGE T0.
GRAIN IS LIMITED

Weather Is Causing Some Con-
eern, but Outlook Is Re-
garded Favorably.

Bufficient time has elnpsed sincs the
cold snap of about a week ago to en
nble authorities to puage the cxient of
the damage to the crops. Nearly all of

|the privats reports that have comea to

hand Indicated that the frosts in the
northwestern parts of the eountry and

It was mtal officlally that wvegetation
in the great plains States, the Missis-
sipp! Valley and the weatern Lake re-
gion was retarded by the recent cold
weather and there was scattered dam-
age. In Colorado and adjscent States
peaches and aspricots wers damaged.
Quite a lttle clover was winter killed
In Wisconsin, and there was some win-
ter killing of wheat in the western Lake
region. The bulk of the corn damage
occured in Texan and Oklahoma, Arkan-
fus and parts of IKansas It was re-
ported In the weather bulletin that the
cotlton belt needs warmer weather and
xenerally dry conditions for the present
to enable planting operationa

The planting of corn iz somewhat be.
hind the average In the central Hiates
but the soll ls In sxcellent condition. A
late start In the eorn crop naturally
makes for apprehansion toward the end
of the season over tha poassibllity of
early frost. Tt Is noteworthy that the
Government 1s quite optimistlc as to
aoil conditions throughout the moat Im-
portant grain States, and specifioc men-
tion |s made of good subsoll moisture for
winter wheat and spring wheat. The
rains in Kansas last week have resulted
In the crop making excellant progress.
and some of the area that it was thought
necessary 1w abandon has shown up
green,

Other datalls of the Government's
weather analysis are that spring wheat
ia nearly all seeded In North Dakota,
that the early crop Is three or four
Inches high, and seeding of aspring rye
and barley haa also progressed well
Winter rye continues to improve as a
whole, and oats, In common with the
other wintar crops, wera retarded in
their growth by the cold spell, but no
especial Injury was done.

Ohlo's winter wheat ecrop does not
recm to be doing ao well, and the corn
aturt 1s a little Lehind the normal, but
nane of the reporta from there Like &
real gloommy view of the crop culouk.
Outn are reported In fine condition,

Hince the reports werv sant to the
Governmant the weather has been more
favorable throughout the country, It
huving turned wuariner, with less precipi-
tation throughout Northern and Bouth-
ern dlstricts and In the West generally,
Rithough another moderate drop In teme-
perature oocurred in the Northwest yes-
terdny, with promisa of extension
Suuthern districla; furthermore, ralns
are predicted for variouas parts of the
country, whare warm and clear weather
would do the crups most good.

Chicage Graln Market.

Cnicaco, April 24.—Planting delays
and a falling of In arrivals mado the
corm market to-day show considerable
strength at timea The closs was ner-
vous, st the sams as yesterday's finish
to iy higher with May §1.37%, and July
$1.49% to §1.49%. Oats lost a shade
to 1 cent net. In provisions the outcome
was unchanged to 46 cenls lower.

Giovernment advices that planting In
the chief sections of the corn belt had
bern seriously interfered with by recent
low temperatures railled the corn market
after an enrly advance had Lean more
than offsel by sympathy with weikness
which developed In the oats trade. The
Initial gains by corn were pacribed to an
evident decreass In the movement from
rural sources and to a scarcity of offer-
inga ©On the Iate upturn the principle
demand came from shorts. More favor-
able weather present and prospective
countad to mome extent agalnst any im-
poriant lasting advance.

liefusal of exporters to follow up-
turns in the price of oats Inepired much
selling of that grain. Besides, messages
from tha East regurding the domestic
distributing trade wers very pessimistic
as Lo the outlook for new buying In
the next fortnight.

I'rovisions gave way with hoge and as
a result of Increased packing In UWie
Wmt,

WHEAT—Receipta at primary points
showad alight incresss, bul movemeut st
Lest o very light,

CORN—Market firm early in day, glr
position working Iw q cent & buwhel

rovious closs. eash markst firm;
ﬁnn dried No. 8 rmo- 1Le7; No. ¢ yellow,

#1621 No, § white, §1.47 c. f. Now York,

OATS—Markot ll-:hllr higher sarly, but
Inter prices sased off snrl sionnd weak
with net losses of to Loocal rash
market easy: nat . M ln e, clipped
white, e, ..1 00 iy, all wlevator,

RYE—Lacal market -un nuu and fea-
turalens, with prices nomina

BARLEY —Eaaler; fead l||' §. ID.], %,
malting, #§1.500 1 B'e £ New York
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Minneapolis Grain Market,

Minsmaronts; April 24.—Com: No, 2
vallow, $1.56 @ §1.45. Outs: No, 3§
white, 88geTe. Fiour unchanged.
Bran, §33.14

Mark L. Requa Announces
Jobbers Are to Be Licensed
Hereafter,

Mark L. Raqua, director of the ofl di-

vision of the United Statea Fuel Admin- |

|stration, has declded to extend the
Heensing of o'l jobbers, according to &
statement issued yesterday from his
New York headquarters, 43 Broadway,
Thie decinien was reached following eon«
ferencer with members of the Petroleum
War Service Committes and representa-
tives of the jobbing Interests. A sube

committes representing the oll well sup-

iy Isdustry was also present,

The new rules nnd regulations govern-
Inge tho axtension of Heenving of ofl Jobe
bers ure now belng worked out and man-
ufacturers and disteibuters of oll well
sunply products may be Included In the
Iatest restrictions.

Mr. Requa stuted that the committees
ara muking every offort to secure the
Installation of additional storage fuactll-
tlea by the consumer, in view of having
as much of this storage as posaible filled
between now and next fall, In order to
anticipate and prevent If poessible the
unsatisfactory conditions that aexisted
last winter.

It developed at the econferenca with
the oll well supply committes that it
will he necesmary (o mecurs a larger
allotment of plates for tha oll well Ins
dustry for the manufacture of botlers, of
which there I8 a scarclty threatening wi-
leas the muanufaciure s stimulated,
URITED LIGHT EARNINGS RISE.

Surplus of J300,013 im 191T) &
CGaln of $1,833,

Operation of the United Light and
Rallways Company In 1917 resulted in
& surplus of $590,019, compared with
$597.480 for 1918,

QGross earnings Iincreased #031.880
during the tweive montha, but larger
oparating charges and Interest almost
offast this gain

Frank T. Hulswit, prealdent, says the
grose of the subsidiaries showed a ma-
terial Inereases In all departments, but
owing to the Incrensed cost of materials
and Inbor, na well a8 larger general am@
Federal taxes, ths net dld not show =
proportionate expanslon’

FOUR DIRECTORS FOR “AGWL"

Two Changes In Boards of Subsid-
lary Companies

Four new directors wera yesterday
placed an the Atlantle, Gulf and West
Indies Steamahip board. One slection was
made to All & vacancy caused by the

roxignation of John B, Liggett, The naw | Be

directora ura Ollver P. Hrown, Franklin
D. Mooney, H. 1L Raymond and Alfred
a. Bmith,

J. I, Devnlson was elected a director
of the Clyde and Mallory eteamship
companies in place of C. D Mallory,
who fa in the Government sarvice.
Frederick . Pletcher was added to the
Clyde Steamsh!p In place of Mr. Liggett

INVITES COMPETITION.

Amendment l:—u_-:d_b} House Gives
Nationn!l Danks an Opening,

Wasiinoron, April 24.—Under an
amendment to the Fodernl reserve act
pasetd to-day by tha House national
banks in the Federal reserve system
would be authorized to engage In ju-
diolary business In competition with
trust companies regardless of Htate lawe
fo the contrary. Buch buskness |z done
by the banks now whero Btate laws do
not forhld.

Other amendments carried by the hill
passel to-day and gent o the Senate
would extend Vonnsyivanin  provistona
for embezziement wnd other offances
against 4 1o offlcers,  directors,
ngents or empiovesd of Fedaral reserve
hanks; give the r rve board discretion
In the grouping o cinber banks (o ench
district wo an 1o arrange directorates
eqiitably, and authorize the issue of
Federal rescrve naotes in denominations
of $500, §1,000 and B10,000

Notea of lurge denomination are In
domand by hanis to meet withdrawal of
guld Mrl‘.l!'u'n!u

CONFER ON snmmm

IProperty ('nrm-n lud Coal Oper-
ators Discuss Differences.

W. 11 Truesdale, president of the
rwelaware, Tackawanna and Western
Iailrond, conferred with representatives
uf coal companies and the BSeranton
Hoard of Trade yesterday over a settle-
ment of the dispule between opsrators
and property owners over losses suns-
talned through mine setilings In that
elty

The maln point st tsrus 18 sald to be
the futurs growth of the city of Beranton
and the futures compensation to he pald
for bulldipes to he bullt and which may
be damaged through the caving of the
ground caused by the nining. Tha pro-
pagal of the Seranton property owners
Is for the payment for bulldings dam-
aged which are up to $5,000 tn value,
aslde from the land owned,

Thero wns also, it was sald, a point
discugsed In connection with bulldings
more than §5.000 in valus, On the mat-
ter of echools and churches there was
little difference In opinlon between the
two siden.
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PARIS MARKET.

Parte, Aprll 24.—Trading wan qulet
on the Bourse to-lay. Thres per cent
rentes, 68 francs 80 centimes for cash.
Exchange on London, 27 francs 18Y
centimes, Five per cent, loan, §8 france
85 centimes.

London

Administrator

TRADING IS (UIET
IN CURB MARKET

Further Declines Are Recorded
in the Industrial and
Other Lists,

again qulet yesterday and further dee
clines were recorded In the Industrial
llst, The motor stocks were particularly
weak, following the anngungement of
the plan of the War Industiries Board to
reduce passenger automoblle preduction
0 approxtmately 28 per cant of the
normal rata Chevrolet dealined 2 pointa
fractional and losses were made in the
other sharea

The war group and the ndependent ol
shares were dull and generally lower,
It is understood that the directors of
the Dixie Gas Company ars about to ar-
range for the construction of a pipe line
from Birmingham to the crest of Red
Mountain. Merritt Oll and Midwest Fe-
fining were under pressure,

The specialties were qulet mlso, with
the exception or Burns Bros. Ice, which
declined alinost 2 polnts

Miring -hlnn were dull, with small
loases throughout the st

Bonds were qulet and steady.
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Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 23 William Street

|
WANTED :---One Million Dollars a Mile

3000 Million Dollars to back our boys who areé

Branch Office, 475 Fifth Avenue THIS MEANS 3000 miles away fighting to save your country,

At Forty-firat Street 'UNCLE SAM’ looks to you for the money.

New York
HE - OFFERS you the best security in the world.

Foreign Exchange HE HAS neverdefaulted on his obligations.

Guardian

Momber Foral Reserve Baok and New York Clearing House HE PAYS youagood return on your investment.

HE COULD take your money, but

HE ASKS youonlyto lend it to him,

HE USES themoney to protect your home and family.

HE SENDS his soldiers to France to fight.

HE COUNTS on you to fight for him at home.

The tradlng In the curb market was rnrn}uh

HE KNOWS the danger of the situation. Do you?

! m\lrrl'ﬂ" v, l'ﬂ

e n

i-l

wes| 5

253

-
=1
-

85153

23

Mortgage & Trust Company

-
[21=1

| Anglo-Amerirn 0il Co.
[ lﬂlllﬂ‘l" et ae

{ hesebrongh ﬁ!‘x lm' b
Calenlal O] Companay...
Continental Ol Co......
ity :rmnt Pipes lllt r
! Raraka Pipe llua Co..
Oalens Nigns! O Co,
2 tinlena-Signal ™) o 'I' s

125th Street at Eighth Avenue

Indinne Fipe l!m Co...
rter Potrulewm Co.....
Nattonnl Transit Co....
| New York Trapeit Co.

Buy Liberty Bonds
We Will
Lend You the Money

United States

OFFICES !

B5 Cedar Street
Broadway at 73d Street
Madison Avenue at 75th Street

Northeru Pipe Line In

Prairie 091 & (ias

!mnxl lﬂll MENTINGS,

( OUT OF TOWN MARKETS ]-'-“*e::-%.e-*;a:-nr:.. KYAY, o

Prairis Pipe Line Co,..
| Bnlar Refning o,
Southern Pips Line l.b .
Bouth Pemn Ol Co......

Bomron, April 34.—Frices net mate-| Cricaso, April 34.—8hip common sold
rlally m;;’a in copper sharea, with | At new high record at 127 on pmall sales +DWN‘“ of
trading confined to mmall lat transac- Bwift, People's (ias, Sears-Roebuck and [ and for the muuollen of ur n‘

[§ activa and & shade | Ch -
tions A‘!.:ﬁ: Hum.n“ fractionally | City And Com. bs and Oom. Edison &8 |n¢. '.uclmtlnr nnl.li ering .ﬂ “..

| Mandard Ol of N J...,
Rrandurd (M) of N Y.,
Standard 04l of Oble...
fwen & Pinch t'e
Lnten Tank lise Co ..

ensEERPEE

-
-
EY

¥z

Washington (101 ta

. -
A

4 E:U Hiulte & Bup -”
mn.nmm S8TOCKS.

ta Taland (rni- ..

'!8' 4

AAW
ﬂl Maytlower oc.

e ELESIII

rOl 8 Elay ;\! .0

16 Roman & A:qu 14 !llli
1574 Bowton Flevaled... 540y

Ampara M.n'ng Co., 'P“ Apr. 30
-3 NJILLIJJ\EDI. 9.
2 Am Agr Uham pf.. H

r.nl Niver Gas Works Lu.

Pruuwl mu. Car Co, pf.

llll'rn l‘nllln Bisctria Co,
\‘ pf, q || M An "

Elrv luppty ‘Co.,

if, ml"nllﬁi Bhow
#inAant u.t...-u{n. "May 21 & Unitad Bhoa pt..

. W lltlnlllr l* ‘s Westorn lhl'un.: .
rm(‘:tll'sr-u ”'
" ¥
Mandard Ol of I g wr b
Fiand. Ol of Ind., ex, l'b.
Norf. & W, Hy.q. [ TR P

EX mvmnn TABLE,

o-da
l"loullnd Fleo 11
t'nululldltld Coal

l!"utt llllll,'nlm
. M., pt

-
>

&P
Havana }.lv' H.r. ll ~ I' ’!'

- g ——

PP wuaT R ERNEE
n::.s.t:..- RARXAZ25R

!hlr-lurl Tiron & Bpind lat pf......
Ilnrnlwrlrlirm & Kpind Id pt

P
ﬂwt:l- Ho n }‘Iumla st
s 2d

New Lmtl‘l L'hll
United Clgur Hiores

Amtrh lg Eino Lead & Emalt pLiosss ILE0

=
Mlmun Coart Line v!.. P —— ]
Austin, Nichols pf...
Hellnwe Falls Pow" pl'
0

l.lnmh Iﬂuumjr;'r
Canada Foundry &
ranndian (anverters
Colwnbia Gar & Elec
Putinion "Illi (]

PHILADELFPRIA, April

Trading confined to small lots. Sum- o 44t ot

ﬂ ali O} r'npp'. tnl -'

"
Novadia Wou 1-r Hlnm;
New Jarsey £ine
Nuorfallk & Waestern pf .
Pacife Gap & Elec eﬂlin
!"nrlt‘h Gas & Elec 1ot pf

1 B
Fouthern Ca il'nrnl- ldlnn
llla-lrl ~Warner .

k Iron & .l..l-«n-ulaouua

NOTICH 18 HEREBY Gf thet tne
| ::a"b::!rd"rl'rmll“ Raliwey laors i
' CHICAGO. be held &t the prineipal offt ’ol'..-

g'nr. Norith Market Wirest, the ell

stersburs, Virginla, at th‘llr o'alock

noon on the Bth day of May, 1318, for the
soting & Buar -t rec

Prieumatio Tool dull apd lower. | business that w ome

he approva .ml uunum. et
|ﬁrm. Bummary: n-a:-u acis and proceedings g

nf Directors and officers slin lh- l.ll!ll
meeting of stockholders last Beld, and wll

Open. Figh. Taw. l.ua”; i"::: :,h*‘f“'w """ 3 matters reforred ta In lh noual report
S50 Alaskn Goid.....o '

10 401 Elew By ... .. 1 mtockhe uduu lul‘ the M year en
1] e ot Poen T Uerumilior 3

% Cuadahy . At sald mnlln' or an urnment ef
B Digwvnd  Mateh. .. i adjournments thareof the holders of glock
19 Hlinuie  Brick. ... i will be ruqunml specinicaliy to suthogise
8 Lindeny  Light ..., 21§ Jer ratlfy, us the saes may call for, ma
106 Midweat U'nil.. ..., w o agreemont or agreviients purpuant to the
o Midwewt Uuil pfoo B Wi s | Act of Cangress, approved March 31, 1919,

™ Peoples  Gins g ity | entitled “An Aot 1o Provide for the O r-

Rowt RIS 141 1idlg | ntion of Transportation Bystams While
: t::‘. a...-r':::: pf NTonT 1:! 11 " der Fodersl Coatrul fur the Just Com
% Hiewart Warer..... b i & k& |eation of Thelr iiwners and foy Othur ut-
T Bwilt o | % a0, approved or v be ap

rov
& Unfon  Carblile. onrd of Diroctors, and Lo :-L -u. o't“"
ay

: or further action In the premises
o2 Lok riges. e ETT  esn
N accurdance Wilh Lhe provislonas o [ ]
W Wilwu pt | ‘?y 1";.‘ u.?' c{;:: oll'uhugzuu on‘lhl lgth
ay o Bpri » en fAxed as L
l‘I'!TElURG. thine for determining the stockholders n
n: ord &nﬂn:” :: \I'I\"Il ut Lthis mesting.
Prrrstna, April 21—Trading quiet| Dated ARSHAL SSE o secreta
and featureless in local murkel Buni- | FjiE B BLIIIIA AND inlhomﬁ
mary i RAILROAD €

Ou,n_ Wigh. Low. ]"g_ H‘lluyul Office, 85 Cadar Bires
"

Balea, ew York, 18th A ml
2 Am W Glass pf. i ’;- 1 THE nm-mu, MEETING J&

18 Natl  Fleeproofing. T hoidere of this Company, and an olu n

2 Nat Fireproof pf by "i
. ‘:}1“ ;r‘ Jone Riar Gan . 190 Lo 1@ 19 f‘“ﬁlnll‘r.";::i to serve fur the 'm“‘ "-

this nrﬂn on

kg 1 Mirs Lt & Heat . B0 b0 & 80 |3 A

, o8 40 Ohlo Pusl (W1 . Loty 15 104 18y fad Mey, 13} 1oe

. L& maonio Fuel Supply. 420 20 407 2 | e—

B AW g5 Oklaboms bk A A S 3 PV IDENE AND T
» rl 6 Pirts Browlag. . iR 1% 1% Nmm -
o §00 Pitta Jernme L L

Lo 2000 1'itts Mt Khasta - AU <Y

@ Riverwido |8 O BE 2R 28 S8 sim | YEW YORE TELEPHONE COMPANY,

o Wipel ol L
:: ‘ﬁ ﬁf’h'df..m A B BN BN L RA, Firsé and Gensml Moriguge Geld
1 35 West'house Elov A0k 4Dh,  ADY, Aoy blaking Wund Bepds,

thelr tarme on Muy 1, 1018, or at the oflce
or ageucy of the Company In New York or
Barmiyors, April Y)—Loval market | yoyion, will be paid in New York at the
Aull and unchanged. Sumimary ! office of the Tressurer, Romm #7185, 18
nrn. High. low. I-:,f Cortlundt Streat.
w?l, b W WALTER BROWN, Tressuren

mmonn. Cozpons from l?un bende paysble by

'llt:nn Tower. o ¥ o

“%:'m-c“:‘)ﬂt : {:E L X m Py
Davisoa Clom..

7 Fldelity anl DepaiCin)” 120 17 310 ﬂ " l I H " I l c

}::vn.ll.i“l ‘P' “ ;'5 N :ﬂ. un n'n a a n n n.

A monthly dividend of ons per cent.
will be pald on the common stock eof

TORONTO cx)ésnw.

TR 1 the Continentul RefAning Company on

Ll e g i | May 10, 1918, to stockholders of record
NG wnu.‘l‘. ut the cluse of busluess April 80, 1918,
A, Ak T e Bid M: Tranafer books do nut close,
{1 L} - k
0 ﬁf,":‘" e 8000 MiKiay 4" 4 A A, ROLLESTONE, President
I8 | Beas Mg Mg Coo 40N | T PRESSED WTEEL (AR COMPANY.
T | Chamb der. 0 12 Nipislor . M B wh e ARnL 4, 11,
ﬁ_“.“..a;.!nun&- T SMoshir aoee T 3 PREFERRED DIVIDEND NoY
bt .3 L RgmerW.a Conte (31 18) ;:r .ﬁ:rn'ifﬁ'uf"‘p:""a,
u3 "k ﬂ« ) }’.i"‘a‘fﬁn;':: : PR T S S B i “ to Prefeired Btockn Plders. BF
praves '_i_ I:\'!;::itln‘.‘ i :;e&ara st the closs of business MY Tih,
Bl sk | Gt uto. “i $% Trothawey .. 38 U ’ MON DIVIDEND NO. 31,
e 18 |Kenabesk . |Weitiaufer... & i A dlvld-—nd of One Dollar Soventy-five
“a ] l'ﬂilfll'll\! Cents (#1.70) per share will ba pald Juss
o N 5 (Nowr, % 14 | Bth, 1018, to Common smtkhnldln of ﬁt
gy | ARSE el = ': 8 (Pore Crown, 13 18 ioru ui the clowe of buslaves N‘ bth, 181
R {{':,1."‘;‘““ R L 1R AT 2 Lasiatant Tru |
¥ 8 | hiyme Lake. O = Kohumacher, 14 Y] Al & ruulln' i1 lh. l!w\'ﬂ of Direclorm
w1 Dowe Mines u. I Thomn Keim § 8 [of the Ve urun\uul.. ‘onl & Ooke (orpers-
o 1 Gold Reef. = T "u.h,. "y i tisn held tnis dny thare vas declured the
o M& | Boilinger C. b i1y Timlale 1 : |reguisr dividend of ons and ene-lalf per
k7 T I,,"' Eation Vg omed - n cent. and an extra dividend of ous d.
w8 g W home €002 13 | onachalf per cont (muking s total of B1.
W ow E.!III Sl ¥ --' Voo G & O, B 7 | per shwre) out of the sccumulatsd earninge
o " 'I.('m‘ll,l SRS and oul[i-lul uf the Comnpany, payible en
‘:3 b pe Hu:hl II III'I.h‘::ln:t.r: 1{.:. :ra ulr ;de
uee O
™ 1 SECURITIES AT ,AUGIIOI. ot Hhe EION O W Wa -ﬂu-&. Prosdent
i ;a = St April 3dth, mn —s
» . -
1] R 7y R “"'"”'"' ple Messds |y ‘gut?gﬁ.’"‘"o"-fﬂt‘s o1
i 1 lllr: (‘Ilrl:.urr:;un‘!lul Estate Ason., Now The -P"'“én".m “ﬂ:‘
§ hargs Merchauia Rosl Estale Asn., New Iq:v:":.rllrll‘)“":r“:h:n -i-'i" ta, caplt
k corp— per a 0 1 s B
1 .m-.o{.om-'n lF.!o Proparty Co., Kvntwaky | B2 ;,",.: : ':.11 As i.-,‘u .
1,800 pﬂ’n-mu. a Ulilitien Co. 6% netes, | SANSFET _BooKS ma“n b
' ve 1626, Interest May and Nov,—
24.—~Tacal se- "
curitias moved within small prios ranges. | .., shares hnnplon Button Hols Machine

4] .Imr-l 17 & Lumber & Cotton Co.—448

14 Mlarve Nalonel Tibreoy Tusurance €0 | yo0 corn 3: “k'llloot .“ b,"‘_' ”&
1] .

i A of Ameriva v 3

:.;'nﬁ ::. §5,600 Twn A tthel Bireet n I'R. (8] ﬁ:’Hr&r"‘-n' I.i: :“l m{ "" [ :i\

by by W pefunding ik 00 bonde, due | PTG TN Tant €0 i

= ig) 1041—=39 ay Chem .. a1 M Mutusl © .. ;

St aing | 180 mhwres Haldwin luacomotive Works P ow Chem .. . ";N'-'i Al p m

By Rty comman— i b Dow Ch pl. . "1 ®Penn 8alk . I

1 1m0 200 llmtu .\runlun Writing FPaper Oo, Bleach..140 100 Rollin Ch . o

it -.uu pf.— 20, Chliem ...  Hol chd'"” i

u 13,000 .hulu mur'h 6 year 6% eoxternal|fed Chem pl. 88 101 Seniet easd ne

‘o 2,100 hares Wright Martin Atreraft Corp. Granselll 1% Aoty Py ol 10
1 shares Wright Martin AN . Pt

. \ 1 ", ll.tl ' ll common-—4§5 4 per share, Hooker Nisa . B o Biand eane n

Pl = oo
= Do



